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Date: 29.05.2025

To,

The Calcutta Stock Exchange Limited,
7, Lyons Range,

Kolkata-700001

Sub: Outcome under regulation 30-schedule III Part A

Sir,

We hereby inform you that, Under Regulation 30-Schedule III Part A of LODR (Listing Obligations &
Disclosure Requirements) Regulations, 2015, Intimation is hereby given by the board that the Board has
approved the (Standalone and Consolidated) unaudited financial results of the Company for the quarter

and year ended March 31%, 2025.

Accordingly, a signed copy of the (Standalone and Consolidated) unaudited Financial Results for the
quarter and year ended March 31%, 2025 along with Auditor's Limited Review Report thereon by the

Statutory Auditors of the Company, is attached herewith.

The meeting commenced at 04:00 P.M. and concluded at 07:10 P.M.
This is for information and record.

Thanking You.

Yours faithfully,
For Kanak Projects Limited,

Anshuman Prakash
Director
DIN:00434909
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Independent Auditor’s Report on the quarterly and year-to-date audited financial results of the company
pursuant to the regulations 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation,
2015.

TO

THE BOARD OF DIRECTORS

KANAK PROJECTS LIMITED

41 Chowringhee Road (Kanak Building),
Kolkata- 700 071

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying quarterly and year to date standalone financial results of KANAK
PROJECTS LIMITED (the company) for the quarter and year ended March 31,2025 (the statement) attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
Standalone financial results:

i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian accounting standards (“Ind AS”) and other accounting principles
generally accepted in India of the net profit, other comprehensive income and other financial
information for the quarter and year ended March 31, 2025, as well as the year-to-date results
for the period from 01-04-2024 to 31-03-2025.
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Basis for Opinion

We conducted our audit of the Ind AS Financial Results in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Ind AS Standalone
Financial Results section of our report. We are independent of the Company in accordance with the ‘Code
of Ethics’ issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Ind AS financial results.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have been prepared
on the basis of the annual financial statements. The Company’s Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit and other
comprehensive income of the company and other financial information in accordance with the recognition
and measurement principles laid down in accordance with Indian Accounting Standard 34, “Interim
Financial Reporting” prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of Ind AS Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Ind AS financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under, section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial results in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
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the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up-to nine months of the current financial year, which were subjected to a
limited review by us.

For Salarpuria & Partners.
Chartered Accountants
(Firm ICAI Regd. No.302113E)

Palash K. Dey : /
Membership No.: 053991 /
UDIN: 25053394 BMKUYR 1534

Place : Kolkata
Date : 29-05-2025
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025

Statement of Standalone Audited Financial Results for the Quarter and the Year ended 31.03.2025

(Rupees in Lakhs except figures of EPS)

Quarter ended Year Ended
Sl 31st
No. Particulars 31st March, December, 31st March, 31st March, 31st March,
2025* 2024 2025 2024
2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 | Revenue from Operations 209.45 186.17 231.02 860.34 948.45
2 | Other Income (28.06) (93.93) 145.10 451.33 698.68
3 | Total Revenue (1+2) 181.39 92.24 376.12 1,311.67 1,647.13
4 | Expenses
(a) Changes in inventories of finished goods, work-in-progress and stock-in- ) A

trade u 5 -
(b) Employee benefits expense 50.11 43.74 58.46 179.50 190.56
(c) Finance Costs 5.40 5.04 6.81 26.50 24.63
(d) Depreciation and Amortisation expense 12.91 21.98 (12.78) 77.60 40.58
(e) Other expenses 331.28 130.59 222.50 845.66 590.90
Total expenses (4) 399.70 201.35 275.00 1,129.27 846.68

5 | Profit / (Loss) from ordinary activities before Prior period items,
Exceptional Items, Extra-Ordinary Items & Tax (3-4) (218-30) (109.11) 10132 182.41 500.45
Exceptional items / Prior period items - - - - -
Profit / (Loss) from operations before Extra-ordinary items & Tax (5+/-6) (218.30) (109.11) 101.12 182.41 800.45
8 | Extraordinary items 5 - < g =

Net Profit / (Loss) before tax (7 + / - 8) (218.30) (109.11) 101.12 182.41 800.45
10 | Tax Expense 68.74 34.05 12.68 77.47 166.85
11 | Net Profit / (Loss) for the period (9 + / - 10) -287.05 (143.16) 88.44 104.93 633.60
12 | other Comprehensive Income, Net of income tax

A.ltems that will not be reclassified to profit or loss 488.23 0.13 (64.65) 556.08 (60.14)

B. Items that will be reclassified to profit or loss - - - - %

Total other comprehensive income, net of income tax 488.23 0.13 (64.65) 556.08 (60.14)
13 | Total comprehensive Income for the period (11+/-12) 201.18 (143.03) 23.79 661.02 573.45
14 | Paid-up equity share capital (Face Value of Rs.10/- per share) 445.24 445.24 445.24 445.24 445.24
15 | Reserves excluding revaluation Reserves as at balance sheet date

- - - 10,805.85 10,144.83

16 | Earnings per share (of Rs.10/- each) (not annualised) :

(a) Basic (6.45) (3.22) 1.99 2.36 14,23

(b) Diluted (6.45) (3.22) 1.99 2.36 14.23




KANAK PROJECTS LIMITED

Standalone Statement of Assets and Liabilities as at 31st March,2025

(Rs. In Lacs)
PARTICULARS As at 31st March,
2025 As at 31st March, 2024
(Audited) (Audited)
ASSETS
Non current assets
a) Property, Plant and Equipment 118.47 131.14
b) Capital Work in Progress 104.11 -
c) Investment Property 1,307.52 1,344.94
d) Financial assets 2
i) Investments 7,720.17 7,359.23
ii) Other Financial Assets 657.48 445.41
e) Deferred Tax Assets (Net) 106.67 14.31
f) Other non current assets 226.07 202.35
10,240.49 9,497.38
Current assets
a) Financial assets
i) Trade receivables 11.51 40.31
ii) Cash and cash equivalents 105.66 21.76
iii) Other bank balances [other than (ii) above] 73.01 68.77
iv) Loans 1,078.93 .1,178.92
v) Others financial assets 14.93 171.14
b) Current Tax Asset (net) 189.20 203.83
) Other current assets 38.63 20.26
1,511.87 1,704.98
TOTAL - ASSETS 11,752.36 11,202.37
Il. EQUITY AND LIABILITIES
Equity
a) Equity share capital 445.24 445.24
b) Other equity 10,805.85 10,144.83
TOTAL - EQUITY 11,251.09 10,590.07
Liabilities
Non-current liabilities
a) Financial Liabilities
i) Borrowings 10.92 24.49
i) Other Financial Liabilities 210.49 268.45
b) Other Non-Current Liabilities 177.55 201.21
398.95 494,16
Current liabilities
a) Financial Liabilities
i) Borrowings 13.58 17.02
ii) Trade payables -
Total Outstanding dues of Micro Enterprises & Small Enterprises -
Total Outstanding dues of Creditors other than Micro -
Enterprises & Small Enterprises 23.07 10.35
iiii) Other Financial Liabilities 30.21 20.47
b) Other current liabilities 13.44 50.21
c) Provisions 22.02 20.08
y 102.31 118.13
TOTAL - LIABILITIES i 501.26 612.29
TOTAL - EQUITY AND LIABILITIES g 11,752.36 11,202.37




KANAK PROJECTS LIMITED

Standalone Statement of Cash Flow for the year ended 31st March, 2025

(Rs. In Lacs)
Year ended
PARTICULARS As at 31st March, As at 31st March,
2025 2024
(Audited) (Audited)
(A)| Cash Flow from Operating Activities:
Profit/(Loss) before tax 182.41 800.45
Adjustments for :
Depreciation and Amortisation Expenses 77.60 40.58
Dividend Income (3.03) (0.19)
Sundry Balances written off 1.13 -
Provision for doubtful debts 0.21 11.90
(Gain)/Loss on account of Derecognition/Sale of Investments (134.46) (87.97)
(Profit)/Loss on Sale of Property, Plant & Equipment (2.49) -
Finance costs 2.76 2.08
Adjustment on account of Fair Valuation of Financial Instruments (80.99) (420.70)
Interest Income (56.29) (51.20)
Income from Operating Activities before changes in Operating Assets and
Taxes (13.16) 294.93
(Increase)/Decrease in Trade Receivables 27.66 (3.65)
(Increase)/Decrease in Loans- Current (50.00) (12.80)
(Increase)/Decrease in Other Financial Assets- Current 156.26 25.99
(Increase)/Decrease in Current Assets (18.37) 101.16
Increase/(Decrease) in Trade Payables 12.72 (4.45)
Increase/(Decrease) in Other Financial Liabilities-Current 5.94 (12.61)
Increase/(Decrease) in Other Current Liabilities (8.03) 1.89
Increase/(Decrease) in Provision 0.65 2.25
(Repayment)/ Acceptance of Security Deposit (89.54) 11.21
Cash generated from operations 24.13 403.93
Income taxes paid (96.46) (35.60)
Net cash inflow from operating activities (72.33) 368.32
Cash flows from investing activities
Purchase of Property, Plant and Equipment (132.52) (67.98)
Advance of Lease Deposit (181.95) (66.99)
Sale of Property, Plant and Equipment 3.40
Purchase of Investment Property - (55.086)
Purchase of Investments (2,417.66) (1,039.99)
Sale of Investments 2,901.75 921.15
Interest Received 58.55 51.26
Dividend Received 3.03 0.19
Fixed Deposits (29.14) (23.54)
Advances (Given/Refund) (23.72) (64.00)
Net cash outflow from investing activities 181.75 (344.95)
Cash flows from financing activities
Interest paid (2.82) (1.56)
Increase/(decrease) in Short Term Borrowings (17.02) 29.80
Loan/ Advance Paid (5.67) (64.80)
Net cash inflow (outflow) from financing activities (25.51) (36.56)
Net increase (decrease) in cash and cash equivalents 83.91 (13.19)
Cash and cash equivalents at the beginning of the financial year
21.76 34.93
Cash and cash equivalents at end of the year 105.66 21.76
Cash and Cash Equivalent
Balances with banks
- On Current Accounts . o ff\;\\ 98.22 18.61
Cheques on hand : /3 AN 2.70 1.22
Cash on hand U7 e 71 ':f"'l" 4.74 1.92
Total ; W2t i), 105.66 21.76
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025

NOTES :

1) The above Standalone Audited financial results for the quarter and year ended March 31, 2025 have been duly reviewed by the Audit Committee have
been approved by the Board of Directors at their meeting held on 29th May, 2025.

*2) The figures of the last quarter are the balancing figures between audited figures in respect of full financial year upto March 31, 2025 /March 31,2024
and the unaudited published year to date figure up to December 31,2024/ December 31,2023 being the date of the end of the 3rd quarter of the
financial year which were subject to limited review.

3) Previous years/periods' figures have been rearranged/regrouped/reclassified, wherever necessary, to make them comparable with those of current
year/period.

4) Other Expense includes Property Tax of Rs 131.35 lakhs was paid during the quarter ended September 30,2024, in relation to the Property tax
assessment for the period from 1st July,2020 to 30th June, 2024,

5) Due to bearish nature of the Stock Market in the fourth quarter, the income on account of Fair Valuation of Financial Instruments for the year ended
31st March,2025, as compared to the period Nine Month ended 31st December,2024, has declined as a result of which Other Income for the Year
ended 31st March,2025 is negative,

By the Order of the Board of Directors
For KANAK PROJECTS LIMITED

M;@é/

Anshuman Prakash

(Managing Director)

DIN- 00434909

Place : Kolkata
Date :29th May, 2025
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Independent Auditor’s Report on quarterly and year-to-date consolidated financial results of the
company pursuant to the regulations 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015.

TO

THE BOARD OF DIRECTORS

KANAK PROJECTS LIMITED

41 Chowringhee Road (Kanak Building),
Kolkata- 700 071

Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of KANAK PROJECTS
LIMITED (the company) and its associates for the quarter ended March 31, 2025 and for the period from
April 1, 2024 to March 31, 2025 (the statement) attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the auditors on separate financial statements/ financial information
of associate entities, the Statement:

i) Includes the results of the following entities:
* Laojan Tea Company Private Limited [Audited Financial Results];

i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

iii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian accounting standards (“Ind AS”) and other accounting principles
generally accepted in India of consolidated Total comprehensive income (comprising of net
profit & other comprehensive income) and other financial information for the quarter ended
March 31, 2025 and for the period from April 1, 2024 to March 31, 2025.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We
are independent of the Company, and its associate in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditor in terms of
their report referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis
for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year-to-date consolidated financial results have been
prepared on the basis of the interim financial statements.

The Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit/ loss and other comprehensive
income/loss and other financial information including its associates in accordance with the recognition and
measurement principles laid down in Ind AS 34, “Interim Financial Reporting” prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the company and of its associates are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and its associates; for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Company, as aforesaid.
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In preparing the consolidated financial results, the respective Board of Directors of the company including
its associates are responsible for assessing the ability of the Company and of its associates to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the company including its associates are responsible for overseeing the
financial reporting process of the Company and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial results in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors

N
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* Conclude on the appropriateness of the management use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s and its associate’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company and its associates to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Company and its associates to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated Financial Results,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Company and such other entities included in
the consolidated financial results of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.




Salarpuria & Partners

(‘ CHARTERED ACCOUNTANTS
7. C. R. AVENUE, KOLKATA - 700 072
INDIA Phone : 2237 5400 / 5401, 4014 5400-5410

Website : www.salarpuriajajodia.com
E-mail : salarpuria.jajodia@rediffmail.com
office@salarpuriajajodia.com
Branch at New Delhi

Other Matters

The Consolidated Financial Results include the Audited Financial Results of One Associate (Laojan Tea
Company Private Limited), whose Financial Results/ financial information reflect Company’s share of total
net profit/(loss) after tax, including Other Comprehensive Income of Rs. 1.57/-(In lakhs) and Rs. (1.49)/-(In
lakhs) for the quarter ended 31st March,2025 and for the year ended 31% March,2025 respectively, as
considered in the audited consolidated Financial Results, which have been audited by their respective other
independent auditor.

The independent auditors’ reports on Financial Results/financial information of these entities have been
furnished to us and our opinion on the consolidated Financial Results, in so far as it relates to the amounts
and disclosures included in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the Financial
Results/financial information certified by the Board of Directors.

The statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up-to nine months of the current financial year, which were subjected to a
limited review by us, as required under the listing regulations.

For Salarpuria & Partners.

Chartered Accountants
(Firm ICAI Regd. No.302113E)

Palash K. Dey” '
Membership No.: 053991
UDIN: 25053991 MK UYR3034 7

Place : Kolkata
Date : 29-05-2025
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025

Statement of Consolidated Audited Financial Results for the Quarter and the Year ended 31.03.2025

(Rupees in Lakhs except figures of EPS)

Consolidated

Quarter ended Year Ended
= 31st March et 31st March 31st March 31st March,
No. Particulars ? December, £ A d
2025* 2024 2024 2025 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 [ Revenue from Operations 209.45 186.17 231.02 860.34 948.45
2 | Other Income (28.06) (93.93) 145.10 451.33 698.68
3 | Total Revenue (1+2) 181.39 92.24 376.12 1,311.67 1,647.13
4 | Expenses
(a) Changes in inventories of finished goods, work-in-progress and stock-in- ) i i
trade - -
(b) Employee benefits expense 50.11 43.74 58.68 179.50 190.78
(c) Finance Costs 5.40 5.04 6.81 26.50 24.63
(d) Depreciation and Amortisation expense 12.91 21.98 (12.78) 77.60 40.58
(e) Other expenses 331.28 130.59 222.29 845.66 590.69
Total expenses (4) 399.70 201.35 275.00 1,129.27 846.68
5 :’treo:::'lE():.tc:i frr;:; tr::(:;::nr: ;c;::;t;;; t;efore Prior period items, Exceptional (218.31) (109.11) R 182.41 P
6 |Exceptional items / Prior period items - = - - -
7 |Net Profit / (Loss) before tax before share of profit/ (loss) from associates (218.31) (109.11) 101.12 182.41 800.45
8 |share of Profit/(Loss) from associates 1.57 (1.14) (7.60) (1.49) (23.53)
9 |Net Profit / (Loss) for the period (7 + / - 8) (216.73) (110.25) 93.51 180.92 776.93
10 |Tax Expense 68.74 34.05 12.68 77.47 166.85
11 |Net Profit / (Loss) for the period (9 +/ - 10) (285.47) (144.30) 80.83 103.45 610.07
12 | other Comprehensive Income, Net of income tax
A.ltems that will not be reclassified to profit or loss 488.23 0.13 (64.65) 556.08 (60.14)
B. Items that will be reclassified to profit or loss - - - - =
Total other comprehensive income, net of income tax 488.23 0.13 (64.65) 556.08 (60.14)
13 |Total comprehensive Income for the period (11+/-12) 202.76 (144.17) 16.18 659.53 549.93
14 |Paid-up equity share capital (Face Value of Rs.10/- per share) 445.24 445.24 445.24 445.24 445.24
15 |Reserves excluding revaluation Reserves as at balance sheet date
- - - 11,036.71 10,377.18
16 |Earnings per share (of Rs.10/- each) (not annualised) :
(a) Basic (6.41) (3.24) 1.82 2.32 13.70
(b) Diluted (6.41) (3.24) 1.82 2.32 13.70




KANAK PROJECTS LIMITED

Consolidated Statement of Assets and Liabilities as at 31st March,2025

(Rs. In Lacs)
Consolidated
PARTICULARS As at 31st March,
As at 31st March, 2025 2024
(Audited) (Audited)
ASSETS
Non current assets
a) Property, Plant and Equipment 118.47 131.14
b) Capital Work In Progress 104.11 -
c) Investment Property 1,307.52 1,344.94
d) Financial assets -
i) Investments 7,951.04 7,591.58
i) Other Financial Assets 657.48 445.41
e) Deffered Tax Asset 106.67 14.31
f) Other non current assets 226.07 202.35
10,471.35 9,729.73
Current assets
a) Financial assets
i) Trade receivables 11.51 40.31
ii) Cash and cash equivalents 105.66 21.76
iii) Other bank balances [other than (ii) above] 73.01 68.77
iv) Loans 1,078.93 1,178.92
v) Others financial assets 14.93 171.14
b) Current tax assets (Net) 189.20 203.83
c) Other current assets 38.63 20.26
1,511.87 1,704.98
TOTAL - ASSETS 11,983.22 11,434.72
1. EQUITY AND LIABILITIES
Equity
a) Equity share capital 445.24 445.24
b) Other equity 11,036.71 10,377.18
TOTAL - EQUITY 11,481.95 10,822.42
Liabilities
Non-current liabilities
a) Financial Liabilities
i) Borrowings 10.92 24.49
ii) Other Financial Liabilities 210.49 268.45
b) Other Non-Current Liabilities 177.55 201.21
398.95 494.16
Current liabilities
a) Financial Liabilities
i) Borrowings 13.58 17.02
ii) Trade payables -
Total Outstanding dues of Micro Enterprises & Small Enterprises -
Total Outstanding dues of Creditors other than Micro -
Enterprises & Small Enterprises 23.07 10.35
iii) Other Financial Liabilities 30.21 20.47
b) Other current liabilities 13.44 50.21
c) Provisions — 22.02 20.08
o) L{-s-x\ 102.31 118.13
TOTAL - LIABILITIES (=7 . o 501.26 612.29
TOTAL - EQUITY AND LIABILITIES Wy N 11,983.22 11,434.72

e L O

X x




KANAK PROJECTS LIMITED

Consolidated Statement of Cash Flow for the year ended 31st March, 2025

(Rs. In Lacs)
Year ended
PARTICULARS As at 31st March, As at 31st March,
2025 2024
(Audited) (Audited)
(A)| Cash Flow from Operating Activities:
Profit/(Loss) before tax 182.41 800.45
Adjustments for :
Depreciation and Amortisation Expenses 77.60 40.58
Dividend Income (3.03) (0.19)
Sundry Balances written off 1.13 -
Provision for doubtful debts 0.21 11.90
(Gain)/Loss on account of Derecognition/Sale of Investments (134.46) (87.97)
(Profit)/Loss on Sale of Property, Plant & Equipment (2.49) -
Finance costs 2.76 2.08
Adjustment on account of Fair Valuation of Financial Instruments (80.99) (420.70)
Interest Income (56.29) (51.20)
Income from Operating Activities before changes in Operating Assets and
Taxes (13.16) 294.93
(Increase)/Decrease in Trade Receivables 27.66 (3.65)
(Increase)/Decrease in Loans- Current (50.00) (12.80)
(Increase)/Decrease in Other Financial Assets- Current 156.26 25.99
(Increase)/Decrease in Current Assets (18.37) 101.16
Increase/(Decrease) in Trade Payables 12.72 (4.45)
Increase/(Decrease) in Other Financial Liabilities-Current 5.94 (12.61)
Increase/(Decrease) in Other Current Liabilities (8.03) 1.89
Increase/(Decrease) in Provision 0.65 2.25
(Repayment)/ Acceptance of Security Deposit (89.54) 11.21
Cash generated from operations 24,13 403.93
Income taxes paid (96.46) (35.60)
Net cash inflow from operating activities (72.33) 368.32
Cash flows from investing activities
Purchase of Property, Plant and Equipment (132.52) (67.98)
Advance of Lease Deposit (181.95) (66.99)
Sale of Property, Plant and Equipment 3.40
Purchase of Investment Property - (55.06)
Purchase of Investments (2,417.66) (1,039.99)
Sale of Investments 2,901.75 921.15
Interest Received 58.55 51.26
Dividend Received 3.03 0.19
Fixed Deposits (29.14) (23.54)
Advances (Given/Refund) (23.72) (64.00)
Net cash outflow from investing activities 181.75 (344.95)
Cash flows from financing activities
Interest paid (2.82) (1.56)
Increase/(decrease) in Short Term Borrowings (17.02) 29.80
Loan/ Advance Paid (5.67) (64.80)
Net cash inflow (outflow) from financing activities (25.51) (36.56)
Net increase (decrease) in cash and cash equivalents 83.91 (13.19)
Cash and cash equivalents at the beginning of the financial year
21.76 34.93
Cash and cash equivalents at end of the year 105.66 21.76
Cash and Cash Equivalent
Balances with banks
- On Current Accounts 98.22 18.61
Cheques on hand Jias 2.70 1.22
Cash on hand i el AN 4.74 1.92
Total A\ 105.66 21.76
f—
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025

NOTES :
1) The above Consolidated Audited financial results for the quarter and year ended March 31, 2025 have been duly reviewed by the Audit Committee
have been approved by the Board of Directors at their meeting held on 29th May, 2025.

*2) The figures of the last quarter are the balancing figures between audited figures in respect of full financial year upto March 31, 2025 /March 31,2024
and the unaudited published year to date figure up to December 31,2024/ December 31,2023 being the date of the end of the 3rd quarter of the
financial year which were subject to limited review.

3) Previous years/periods' figures have been rearranged/regrouped/reclassified, wherever necessary, to make them comparable with those of current

year/period.
4) Other Expense includes Property Tax of Rs 131.35 lakhs was paid during the quarter ended September 30,2024, in relation to the Property tax

assessment for the period from 1st July,2020 to 30th June,2024.

5) Due to bearish nature of the Stock Market in the fourth quarter, the income on account of Fair Valuation of Financial Instruments for the year ended
31st March,2025, as compared to the period Nine Month ended 31st December,2024, has declined as a result of which Other Income for the Year

ended 31st March,2025 is negative.

By the Order of the Board of Directors
For KANAK PROJECTS LIMITED

Mé_@_/

Anshuman Prakash
(Managing Director)
DIN- 00434909

Place : Kolkata

Date :29th May, 2025




